CITY OF SANDSTONE

EDA MEETING

January 18, 2012

CALL TO ORDER

The meeting was called to order at 6:38 p.m. by Chairman Bonander.

ROLL CALL

Members Present:       Tauer, Kester, Atterbury, Stadin, Bonander

Members Absent:        none

Staff Present:              Griffith, Hormillosa, Hormillosa, CATV

Others Present:           Tim Franklin, John Kern, Tina Doornink, Jason, Mark Ruff  

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Kester to approve the agenda for January 18. Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Kester, second Tauer to approve the meeting minutes for January 4. Motion carried 4-0.

PUBLIC HEARINGS

There were none. 

Councilmember Stadin arrived

CONTINUING BUSINESS

Wild River year-end report

Tina Doornink presented the 2011 year-end report from Great Lakes Management for the Wild River Apartments. She reported that overall they are under-budget. Wild River had its highest occupancy rate ever in 2011.  

Motion Bonander, second Atterbury to accept the Great Lakes Management report. Motion carried 5-0. 

OTHER

Set workshop

The EDA has the opportunity to discuss the sale and or refinancing of the Wild River Apartments with Ehlers, Piper Jaffray, and Kennedy & Graven. 

Motion Kester, second Atterbury to set a workshop with Ehlers for Tuesday, March 6 at 6:30 p.m. Motion carried 5-0. 

ADJOURN

Motion Kester, second Atterbury to adjourn at 6:46 p.m. Motion carried 5-0. 

_____________________________________

Leonard Bonander, Chairperson

________________________________________

Sam Griffith, Executive Director
                                                 

