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CALL TO ORDER: 8:36 PM

ROLL CALL:  Steffen, Bonander, Kester, Franklin and Spartz
Members absent: none
Staff present:  Administrator Griffith, Recording Secretary Nelson
Others present: Andrew Kast, graduate student with the University of Wisconsin Superior

APPROVE AGENDA
Motion Franklin, second Kester to approve the agenda with the addition of the hotel feasibility study to continuing business.  Motion carried 5-0.

APPROVE MINUTES
Motion Kester, second Steffen to approve July 15 meeting minutes.  Motion carried 5-0.

PUBLIC HEARING: none           

SPECIAL ITEMS OF BUSINESS: 
Andrew Kast told the council about himself, his background, and the Transportation and Logistics Management program at the University of Wisconsin Superior.  He then reported on his analysis of the potential for a rail spur in the Business Park.  The report pointed out activities the EDA would need to undertake before masking a decision.
The EDA discussed what might be possible for the city of Sandstone in relation to attracting businesses.

Motion Steffen, second Spartz to accept the report.  Motion carried 5-0.

CONTINUING BUSINESS
Business and Medical Park
The location of the road and bridge into the Business Park as well as the electric transmission lines is designed to minimize the amount of flood plain crossed and impacted.  Unfortunately, with the current plan there is a transmission line pole in the middle of a road.  The cost to make the necessary changes, which the EDA will need to pay, is estimated at $101,361.

Motion Bonander, second Steffen to authorize the administrator to sign the contract with Great River Energy to do the necessary work.  Motion carried 5-0. 

Long term care
Report was made on discussions regarding property lines, tax abatement with the clinic and tax increment with KC Companies.

Ben Franklin store
Before discussion began, Tim Franklin recused himself due to conflict of interest for which he has provided a statement describing the matter and the nature of the potential conflict of interest. 

Insert letter

The EDA has the option to obtain ownership of the property because of the nonpayment of the EDA loan.  The EDA considered CED loan options as the second mortgage holder. Mr. Franklin has asked the EDA to release or provide a satisfaction of its mortgage so he can proceed with his plans for the building.

Motion Steffen, second Bonander not to redeem the property and release EDA its mortgage. Motion carried 4-0.

The council discussed what the EDA would need to do to recover monies from Shirley Higgins.  Any costs to pursue a judgment will come out of the loan fund.

Motion Steffen, second Spartz to file a delinquency action in district court against the borrower.  Motion failed 1-3.

Hotel Feasibility Study
There is a group of citizens who may be interested in investing in a extended stay hotel.  Northview Bank will need a feasibility study before going forward with a funding decision.  The scope of the project was discussed as well as how other communities handle requests such as this.
 
There was consensus to table the discussion until more information is available.

NEW BUSINESS: 
Consider recommendation to Council on new EDA members  
Two applications were received.  Both applicants met the requirements.  One would be appointed for 2 years and another for 1 year.

Motion Kester, second Steffen to recommend to the council to appoint both applicants.  Motion carried 5-0.

OTHER: NONE

ADJOURN
Motion Spartz, second Franklin to adjourn at 10:04 PM.  Motion carried 5-0.



_________________________________________
Leonard Bonander, Chair
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								Sam Griffith, Executive Director

