CITY OF SANDSTONE
EDA MEETING
March 2, 2016
CALL TO ORDER:  6:30 PM

ROLL CALL:  Steffen, Kester, Franklin, Devlin and Warner
Members absent: Spartz
Staff present:  Administrator Griffith, Recording Secretary Nelson
Others present: None

APPROVE AGENDA
Motion Steffen, second Franklin to approve the agenda.  Motion carried 5-0.

APPROVE MINUTES
Motion Steffen, second Devlin to approve February 17, 2016 meeting minutes.  Motion carried 5-0.

PUBLIC HEARING: None

SPECIAL ITEMS OF BUSINESS: 
Resolution 2016 – EDA – 04
Contract for Private Development with NPAHD
The federal EDA requires the EDA to sell the land for fair market value, which was established by an appraisal.  The amount paid and assessed to NPAHD is $19,971.18 less than the total fair market value.  NPAHD has agreed to increase the amount of assessments by the shortfall so that the EDA can meet the requirements of the federal EDA grant.

Motion Steffen, second Devlin to adopt Resolution 2016 – EDA - 04 thus approving an amended Petition and Waiver Agreement and Contract for Private Development with NPAHD and authorizing their execution.  Motion carried 5-0.

[bookmark: _GoBack]Resolution 2016 – EDA – 05 Set Date for TIF Public Hearing for KC Companies
This resolution requests the City Council to call a public hearing in April regarding a tax increment district for KC Companies.  
There was discussion concerning how a tax increment works and how long it will be effect.

Motion Steffen, second Franklin to approve Resolution 2016 – EDA – 05 to set a TIF Public Hearing.  Motion carried 5-0.

CONTINUING BUSINESS: 
Updates
Business Park Project – Everything is on time, no delays due to weather.
KC Companies Project – They could start construction in July and would be finished in late winter.  They are not going to take the full nine acres.
Senior Center – There was a meeting this past Wednesday and there is a request from them on the City Council agenda.
Old Hospital Building – They plan to send out letters to inquire about interest in buying the entire property.  The city has worked with a couple of non-profits who might want to use the space.  

ADJOURN
Motion Steffen, second Franklin to adjourn at 6:49 PM.  Motion carried 5-0.



_________________________________________
Phillip Kester, Vice Chair
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						Sam Griffith, Executive Director
