CITY OF SANDSTONE
EDA MEETING
January 21, 2015

CALL TO ORDER: 6:30 p.m.

ROLL CALL: 
Members present: Bonander, Kester, Franklin, Steffen, Spartz
Members absent: 
Staff present: Griffith, Beauregard
Others present: Angie Blazek, Jody and Jason Issacson

ADDITIONS OR CORRECTIONS TO THE AGENDA:
Motion Steffen, second Spartz to approve agenda. Motion carried 5-0.

APPROVAL OF MEETING MINUTES:
Motion Spartz, second Steffen to approve the minutes for January 7. Motion carried 5-0.

PUBLIC HEARINGS: None

SPECIAL ITEMS OF BUSINESS:
Angie Blazek, Great Lakes Management presented the 2014 year end Wild River report. She also reviewed the marketing information from October to December 2014, occupancy reports and recent projects completed and ongoing. 

Motion Franklin, second Steffen to accept the Wild River year-end report. Motion carried 5-0.

CONTINUING BUSINESS:
Medical Campus Update
The Development Agreement between NPAHD, Gateway and City of Sandstone has been completed and will be reviewed in the next few weeks. Agreement provides a detailed project schedule.

NEW BUSINESS:
CED Loan
On August 16, 2013 the EDA provided a loan to Shirley Higgins in the amount of $30,000 to help finance the acquisition of the Ben Franklin store. The borrower also obtained a loan through Northview Bank. Presently, the borrower is in default on the Bank Loan and the EDA Loan. The EDA has multiple options on how to proceed and discussed best case scenarios. No action was taken at this time. EDA will discuss further if or when foreclosure proceedings are underway.

Resolution actions
The EDA has authorized certain actions in regards to the campus project and the EDA attorney is recommending these actions be certified by resolution.

Motion Bonander, second Franklin to adopt Resolution 2015-EDA-03, a Resolution certifying actions already taken by the Sandstone EDA in regards to the development of the medical campus site and Business Park. Motion carried 5-0.
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ADJOURN:
Motion Kester, second Steffen to adjourn meeting at 6:59 p.m. Motion carried 5-0.


____________________________
Leonard Bonander, Chair

	
						_____________________________
						Sam Griffith, Executive Director
