CITY OF SANDSTONE

EDA MEETING

March 21, 2012

CALL TO ORDER

The meeting was called to order at 8:33 p.m. by Chairman Bonander.

ROLL CALL

Members Present: 
Tauer, Kester, Atterbury, Bonander

Members Absent: 
none

Staff Present: 
Griffith, Hormillosa, Hormillosa, CATV

Others Present: 
Tim Franklin, Greg Anderson, John Kern

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Kester to approve the agenda for March 21. Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Tauer to approve the minutes for March 7. Motion carried 4-0.

PUBLIC HEARINGS

There were none. 

CONTINUING BUSINESS

Wild River refinancing

The City and EDA have decided to refund the Wild River Apartment bonds. The initial resolution for issuance needs to be amended to account for some increased costs. 

Motion Atterbury, second Tauer to adopt Resolution EDA 2012-06 which raises the amount of the Wild River refinancing. Motion carried 4-0.

NEW BUSINESS
Old School

The EDA has a license agreement with AYM and they have identified under that agreement that they would like to acquire the Old School. The EDA is proposing to sell the school for $1. The EDA must first hold a Public Hearing before selling the building. 

Motion Atterbury, second Tauer to adopt Resolution EDA 2012-06, which sets a Public Hearing on April 4 for the sale of the Old School. Motion carried 4-0. 

OTHER

Motion Kester, second Atterbury to accept the Wild River Variance Report for March. Motion carried 4-0. 

ADJOURN

Motion Atterbury, second Tauer to adjourn at 8:37 p.m. Motion carried 5-0. 

_____________________________________

Leonard Bonander, Chairperson

________________________________________

Sam Griffith, Executive Director
                                                 

