CITY OF SANDSTONE

EDA MEETING

April 18, 2012

CALL TO ORDER

The meeting was called to order at 6:30 p.m. by Chairman Bonander.

ROLL CALL

Members Present:
Tauer, Kester, Atterbury, Stadin, Bonander

Members Absent:
none

Staff Present:
Griffith, Hormillosa, Hormillosa, CATV

Others Present: 
Jason Isaacson, Tim Franklin, Tina Doornink, John Kern
ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Tauer to approve the agenda for April 18. Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Tauer to approve the meeting minutes for April 4. Motion carried 5-0.

PUBLIC HEARINGS

There were none. 

CONTINUING BUSINESS

Old School

Staff provided an update on the sale of the Old School. He noted that AYM is review the sale and development agreement. 

Wild River

Tina Doornink provided the City with the Wild River Quarterly Report. She noted that the Apartments are doing well and that occupancy rates are high.

Motion Atterbury, second Kester to accept the Wild River Quarterly Report. Motion carried 5-0. 

NEW BUSINESS
Wild River-surplus equipment

Several years ago, the EDA authorized the expenditure of funds to furnish a model apartment. With the higher occupancy rates, Great Lakes Management stated that they no longer feel the need for a model apartment and are recommending that the City declare the items as surplus equipment. The items to be declared surplus are a couch, chair, 2 lamps, 2 pictures, a bed frame box spring and mattress. 

Atterbury was of the opinion that they should offer a fully furnished unit instead of selling the items. 

Motion Bonander, second Stadin to declare the model apartment items as surplus property and direct Staff to dispose of properly with proceeds going to the Repair and Replacement Fund. Motion carried 4-1. 

Wild River repairs

Great Lakes Management has identified the need to do repair of all decks as well as repaint all the decks. The estimated cost is $24,000. The EDA has about $101,500 in the Reserve Account. 

Motion Atterbury, second Stadin to hold a workshop with Great Lakes Management on May 16th to discuss all needed improvements and how to finance them.  Motion carried 5-0. 

ADJOURN

Motion Atterbury, second Tauer to adjourn at 6:48 p.m. Motion carried 5-0. 

_____________________________________

Leonard Bonander, Chairperson

________________________________________

Sam Griffith, Executive Director
                                                 

