City OF Sandstone 

EDA Meeting

March 18, 2009

Call to Order
The meeting was called from recess at 9:10 p.m. by Chairperson Edmond

Roll Call

Members Present:
Edmond, Kester, Atterbury, Stadin, Andrews

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Johnson, CATV.


ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Andrews to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Kester, second Stadin to approve regular meeting minutes for March 4.  Motion carried 5-0. 

NEW BUSINESS

Redemption of EDA Facilities Bond

The EDA had previously discussed prepaying the Facilities Bond, debt issued in 1990 with which the Fire Hall was built, and directed Staff to work with attorneys and financial advisors to prepare the paperwork. The funds to prepay would come from the Fire Department’s Building Fund ($10,000) and the City’s General Fund cash balance. 

Motion Andrews, second Stadin to approve Resolution EDA 2009-03, Resolution calling for the redemption of the 1990 Public Facilities Revenue Bond, and authorize Staff and Chair to complete all paperwork necessary. Motion carried 5-0.

WindRider Loan

Griffith notified the EDA of a letter received from WindRider outlining their changing circumstances and asking for the patience of the EDA while new financing is arranged for the loan which is due in July 2009. 

No action taken at this time. 

OTHER

Griffith provided the EDA with an update on the Jensen land exchange and new information from the SBA. No action required.

ADJOURNMENT

Motion Atterbury, second Andrews to adjourn at 9:17 p.m. Motion carried 5-0.  
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