City OF Sandstone 

EDA Meeting

October 15, 2008

Call to Order
The meeting was called to order at7:18 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Stadin, Bonander

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Johnson, CATV.

Others present:
Tim Franklin, Gene Lalonde, Erika Hormillosa, Renae Eiffler, Gary Bowen, Tina Doornink, Kari Netzel

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Bonander to approve regular meeting minutes for September 17, 2008.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

Quarterly Report – Great Lakes Management

Tina Doornink reviewed the quarterly report noting that this report has the best occupancy rate since the figure has been tracked in 2004.  She also pointed out that the building operations are under budget by $16, 944.

Motion Atterbury, second Stadin to accept the quarterly report from Great Lakes Management.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

Development committee – consider offer to exchange land – hospital project/golf course

Vern Jensen has suggested a land exchange:  his 15 acre parcel, which the City has under option for the hospital project, for Outlot A of the Vork property and $45,000.  This would be a 1031 land exchange.  Additionally, the funds would be transferred to the EDA from the City’s General Reserve.  Stadin noted that Jensen is probably getting a good deal since the Vork property was purchased for approximately $4,200/acre, but that the proposed deal would result in a greater likelihood of the property being developed.  

Motion Bonander, second Johnson to direct the Executive Director and the City Attorney to proceed with the paperwork necessary to complete the proposed 1031 Jensen land exchange and to authorize a $90,000 transfer of funds from the City’s General Reserve to the EDA.  Motion carried 5-0.

REPORTS

Motion Edmond, second Johnson to accept the reports as follows:  monthly variance report – August, NTI minutes and background information.  Motion carried 5-0.

Rostamkhani foreclosure

The City Attorney provided a memo with an outline of the foreclosure process.  

Motion Stadin, second Atterbury to direct staff to follow all the Attorney recommendations regarding the Rostamkhani foreclosure.  Motion carried 5-0.

ADJOURNMENT

Motion Atterbury, second Edmond to adjourn at 7:42 p.m.  Motion carried 5-0.

_____________________________________









Jody Johnson, Chairperson

Attest:

____________________________________

Sam Griffith, Clerk

