CITY OF SANDSTONE

EDA MEETING

November 3, 2010

CALL TO ORDER

The meeting was called to order at 7:29 p.m. by Chairman Edmond.

ROLL CALL

Members Present:       Edmond, Kester, Atterbury, Stadin, Andrews

Members Absent:        none

Staff Present:              Griffith, Hormillosa, Hormillosa, CATV

Others Present:           Erika Hormillosa, Greg Johnson, Steve Johnson, Tim Franklin, Mark Ruff  

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Kester to approve the agenda for November 3. Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Bonander, second Kester to approve the minutes for October 20. Motion carried 5-0.

PUBLIC HEARINGS

There were none. 

OLD AND NEW BUSINESS

Financing Wild River Apartments

Mark Ruff, Ehlers and Associate, provided an overview of the Wild River refinancing proposal including the Standard & Poors rating and the repayment schedule on the General Obligation Bonds. 

Stadin asked if the rating could be useful for future refinancing projects and Ruff responded that it could reduce the time involved but that a rating would be needed for each project. He pointed out that the City can expect to save between $15,000 to $18,000 a year by refinancing the Wild River Apartments at this time.

Motion Atterbury, second Stadin to adopt Resolution EDA 2010-05 authorizing the issuance of G.O. bonds and the execution of documents and other actions necessary to issue the bonds. Motion carried 5-0.

Motion Kester, second Stadin to recess at 7:31. Motion carried 5-0.

Motion Atterbury, second Bonander to reconvene at 8:15. Motion carried 5-0. 

Public Works Garage

The City and Mike Johnson have been pursuing a purchase agreement for his property, which is outside of the City limits. First National Bank of the North will be financing the project and documents will be available at the next meeting for review. 

Milk Drying Plant

The Milk Drying plant has been declared hazardous and the City has the responsibility of removing the hazardous materials before undertaking the demolition of the building. A Reimbursement Resolution was passed so that if EDA financing is used, the cost can be reimbursed. The original contractor who prepared the report on the hazardous materials is unable to do the removal and Staff is working on other options. 

Motion Bonander, second Edmond to have the City finance the removal of hazardous materials and demolition of the building from cash in the General Fund. Motion carried 3-2. 

OTHER

Griffith provided the EDA members with information regarding DEED/MNDOT highway project grant program.

ADJOURN

Motion Kester, second Atterbury to adjourn at 8:30 p.m. Motion carried 5-0. 

