City OF Sandstone 

EDA Meeting

April 11, 2006

Call to Order
The meeting was called back to order at 7:51 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Bonander

Members Absent:
Gafkjen

Staff Present:
Griffith, Hormillosa and Tyson, CATV.

Others present:
Tim Franklin

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Bonander, second Edmond to approve the agenda.  Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Atterbury, second Bonander to approve regular meeting minutes for March 1, 2006.  Motion carried 4-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

There were none.

OLD & CONTINUING BUSINESS

Updates

Firehall site – the limited site investigation is complete and the report will be forthcoming next week at which time Trilogy Development will decide if they wish to proceed.

Vork Property – Hazel Vork has signed the purchase agreement and the Chair needs to sign.

NEW BUSINESS

Consideration of CED loan – Amy Greenly

Amy Greenly has made application for an EDA loan to assist with the acquisition of Pam’s Place.  First National Bank of the North is providing an SBA loan of $150.000 and Greenly is requesting a loan of $20,000.  She is providing an equal amount of equity and there is some seller financing.  

Motion Johnson, second Bonander to approve the loan application subject to the conditions of the loan committee, to direct First National Bank to draw up all appropriate paperwork to close loan and file security with costs deducted from EDA loan proceeds and to authorize Executive Director and Chair to sign necessary documents.  Motion carried 4-0.

REPORTS

Motion Bonander, second Edmond to accept the reports as follows:  Weekly marketing and February variance reports.  Motion carried 4-0.

OTHER

Great Lakes Management will present the quarterly report at the April 19th meeting.

ADJOURNMENT

Motion Edmond, second Atterbury to adjourn at 7:57 p.m.  
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