SANDSTONE EDA

MEETING

March 1, 2006

Call to Order from Recess

Chairperson Jody Johnson called the meeting to order from recess at 8:40 p.m.

ROLL CALL

Members present:

Edmond, Johnson, Atterbury, Bonander, Gafkjen, 

Members absent:

none

Staff present:

           Administrator Griffith, Recording Secretary Hejny

Others present:

Judy Britton, Tim Franklin, 

Approve Agenda

Motion Gafkjen, second Edmond to approve the agenda with the deletion of approval of  minutes for February 15. Motion carried 5-0.

Public Hearing

none

Special Items of Business

none

Old and Continuing Business

none 

New Business

EDA loan request-Rostamkhani proposal

Manoucher Rostamkhani has made a request for a loan to begin work necessary for reusing the historic Sandstone Elementary school building. The money would be used to do some initial building clean-up and to hire consultants to conduct feasibility work and to develop a master plan for the redevelopment the building. There is an estimated total cost of $166,600 with a loan request for $49,980. He is requesting a ten-year term with an interest rate the same at that for ten year paper. Loan to be secured by a Promissory Note and Mortgage. 

Motion Johnson, second Bonander to approve the loan and direct staff to complete loan paperwork. Motion carried 3-2. 

Fire Hall Property – Limited Site Investigation work

EDA has a Purchase Agreement with the Trilogy Development for a portion of the Fire Hall site. Trilogy did an environmental review of the site with testing done by West Central Environmental Consultants.  The testing revealed diesel fuel in one sample. The MPCA was notified as required by law. Trilogy needs a certain level of clearance so that they can proceed with their proposed development. MPCA requires additional testing before providing any kind of closure. The MPCA will require a Limited Site Investigation.  The Purchase Agreement has the EDA and Trilogy splitting the costs of the LSI.  Staff had gotten three proposals to undertake the LSI and in consultation with Trilogy has contracted with MSA Engineering to do the work.   Staff further consulted with Trilogy who understands that the LSI may result in the need to do a voluntary clean-up of the site which would be their financial responsibility before the MPCA would give closure. 

No action requested.

Reports

Motion Gafkjen, second Edmond to accept reports as follows: Wild River variance report and Wild River occupancy reports. 

ADJOURN

Motion Johnson, second Edmond to adjourn EDA meeting at 9:09 p.m.  Motion carried 5-0.






________________________






Jody Johnson, Chair

_______________________

Jessica Hejny, Recording Secretary

