CITY OF SANDSTONE

EDA MEETING

February 3, 2010

CALL TO ORDER

The meeting was called to order at 8:55 p.m. by Chairman Edmond.

ROLL CALL

Members Present:       Edmond, Kester, Atterbury, Stadin, Andrews

Members Absent:        none

Staff Present:              Griffith, Hormillosa, Johnson, CATV

Others Present:            Erika Hormillosa, Tim Franklin, Lenny Bonander 

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Kester to approve the agenda for February 3 with the deletion of item number 3-approval of meeting minutes for January 20. Motion carried 5-0.

CONSENT AGENDA

Motion Atterbury, second Kester to approve the consent agenda as follows: 4A-Appoint Leonard Bonander Jr. to the EDA Loan Committee. Motion carried 5-0. 

OLD BUSINESS

EDA Board

The EDA had previously discussed changing the makeup of the Board. 

Motion Edmond, second Atterbury to defer the discussion regarding changing the EDA Board makeup until a future meeting. Motion carried 5-0.

WindRider Loan

The WindRider Loan is scheduled to begin principle payments on March 1. Since WindRider is located in Pine City, it has been working with the Pine City EDA and the ECRDC to revise its financing and marketing plans. WindRider is requesting an extension of the interest only payment period so that they can finalize the arrangements. 

Stadin inquired what the loan amount was. Griffith responded that the loan is for $56,000 and he pointed out that the interest on the loan is 6.5% which is a better return than the EDA would be getting if its money were in the checking account in the bank. 

Motion Andrews, second Kester to extend the interest only payments on the WindRider Loan for an additional four months to allow time for the Pine City EDA to complete its review process. Motion carried 5-0. 

NEW BUSINESS

Elect EDA Board Secretary

With the resignation of Commissioner Andrews, the EDA needs to elect a new Secretary. 

Motion Stadin, second Andrews to appoint Bonander as the new EDA Secretary. Motion carried 5-0. 

Management contract-Wild River apartments

Great Lakes Management is the City’s management company for the Wild River management. It is time to renew the contract. There are no proposed changes from the previous contract. Atterbury asked if there are other management companies with whom the City might contract. Griffith responded that there are other options, but that Great Lakes Management’s services are provided at a competitive rate.

Motion Kester, second Andrews to sign the new management contract with Great Lakes Management. Motion carried 5-0. 

ADJOURN

Motion Andrews, second Stadin to adjourn at 9:14 p.m. Motion carried 5-0. 

