City OF Sandstone 

EDA Meeting

August 1, 2007

Call to Order
The meeting was called to order at 6:32 p.m. by Chairperson Johnson.

Roll Call

Members Present:
Edmond, Johnson, Atterbury, Stadin, Bonander

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Hejny, CATV.

Others present:
Tim Franklin, Kari Netzel, Tina Doornink, Gene LaLonde

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond, second Bonander to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Bonander, second Edmond to approve regular meeting minutes for July 18, 2007, with the correction of a typographical error.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

SPECIAL ITEMS OF BUSINESS

Quarterly Report – Great Lakes Managemnt

Tina Doornink introduced Kari Netzel, the new resident manager for Wild River.  She also reviewed the June variance report and the quarterly report.

Motion Bonander, second Edmond to accept the mid-year Wild River report.  Motion carried 5-0.

Repair & Replacement expenditure

The EDA maintains a Repair & Replacement Reserve.  The Wild River Committee reviewed a request from Great Lakes Management for the expenditure of $3,195 to clean the dryer vents in the senior building and is recommending that the EDA approve the request.

Motion Bonander, second Edmond to approve the expenditure of $3,195 from the Repair and Replacement Reserve to have the dryer vents cleaned at the senior building.  Motion carried 5-0.

REPORTS

Wild River Committee report

Vicki Delaney, marketing consultant, has requested permission to acquire furniture to create a model apartment for showing and for open houses.  The Wild River Committee met, reviewed the request, and is recommending that the furnishings not be purchased.  Griffith added that the furniture could be leased for $250 a month for 6 months or purchased for $2,000.  Ms. Doornink pointed out that there is no storage room if the items were purchased and the model rented out.  

Motion Bonander, second Stadin to authorize the expenditure of $1,600 for Vicki Delaney to furnish a model apartment, either leasing or buying the furniture at her discretion.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

Consideration of CED loan – Nemadji Research

Nemadji Research is requesting a loan in the amount of $20,000 to acquire and relocate USE4ALL Trailers to the bus barn building in Sandstone.  The loan would be for a term of twelve months, renewable for 6 months upon payment of interest, and would be subject to security of first position on the bus barn real estate.  Bonander pointed out the quality of the product line.  Gene LaLonde added that the product is well-received and the project has growth potential.

Motion Bonander, second Stadin to approve the $20,000 CED loan to Nemadji Research and direct Staff and City Attorney to draw up all appropriate paperwork to close the loan and file security with costs added to total EDA loan and to further authorize Executive Director and Chair to sign necessary documents.  Motion carried 5-0.

ADJOURNMENT

Motion Johnson, second Edmond to adjourn at 6:59 p.m.  

_____________________________________









Jody Johnson









Chairperson

Attest:

____________________________________

Donna Hormillosa

Recording Secretary

