City OF Sandstone 

EDA Meeting

July 1, 2009

Call to Order
The meeting was called to order at 8:44 p.m. by Chairman Edmond

Roll Call

Members Present:
Edmond, Kester, Atterbury, Stadin, Andrews

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Johnson, CATV.

Others present:
Erika Hormillosa, Thane Murphy, Gene LaLonde, Tim Franklin, Gregory 




Mizer, Ken Chambard, Leonard Gangelhoff, Jody Johnson, Tina  

                                    Doornink, Kari Netzel

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Stadin, second Atterbury to approve the agenda for July 1.  Motion carried 5-0.

PUBLIC HEARINGS

There were none.

OLD & NEW BUSINESS

Great Lakes Management Quarterly Report

Tina Doornink presented the Great Lakes Management quarterly report noting that both buildings have increased vacancy due to ongoing economic downturn and evictions. Consequently they are under budget for revenue. The good news however is that the NOI is positive due to better management and controlled expenditures. 

Motion Atterbury, second Andrews to accept the Great Lakes Management quarterly report. Motion carried 5-0. 

Wind Rider Loan

At the previous meeting the EDA members discussed and approved extending the Wind Rider Loan. The City Attorney is requesting that a resolution be passed for this action. 

Atterbury stated that he is concerned that this loan will not be repaid. 

Motion Kester, second Stadin to adopt Resolution 2009-EDA 02, resolution approving a third amendment of the loan agreement between Sandstone EDA and WindRider LLC and of the promissory note made by WindRider LLC. Motion carried 4-1. 

Downtown Façade Improvement

The EDA recently authorized renewing the Downtown Façade Improvement Program which provides grants and loans for improvements to commercial buildings in the downtown area. An application has been received from Quarry Storage and Sales, owner Tim Franklin. 

Motion Andrews, second Stadin to approve the Downtown Façade Improvement Program grant reimbursement to Quarry Storage and Sales.  Motion carried 5-0. 

OTHER

Hospital Land Purchases

Griffith updated the EDA regarding the Hospital Land purchases, noting the two of the parcels have been closed on and the other two will be closed shortly. 

Old School Plans

The redemption date for the old school building is August 26 at which time the EDA will gain possession of the property, provided the current owner doesn’t redeem it. Griffith reminded the EDA that he is working on getting cost estimates for insurance, demolition/deconstruction, salvage value, and for any additional security that is needed.  

He asked the EDA members to think about how much they are willing to spend to market the property as well as what time frame is acceptable. He will set up some public meetings in late July or early August to get feedback from residents. 

Stadin stated that he would like to see the EDA adopt a “hands off” policy if and when the property is marketed so as not to hinder potential development. 

Motion Atterbury, second Andrews to continue discussion on plans for the old school until the next EDA meeting .Motion carried 5-0.

REPORTS

ADJOURNMENT

Motion Atterbury, second Andrews to adjourn at 9:07  p.m.  
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