CITY OF SANDSTONE

EDA MEETING

August 18, 2010

CALL TO ORDER

The meeting was called to order at 8:58 p.m. by Chairman Edmond

ROLL CALL

Members present:
Edmond, Kester, Atterbury, Bonander

Members absent:
Stadin

Staff present:

Griffith, Hormillosa

Others present:
Hormillosa, CATV, Tim Franklin

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Bonander, second Atterbury to approve the agenda for August 18 with the addition of approval of August 4th minutes.  Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Bonander, second Kester to approve the meeting minutes for July 21st and August 4th.  Motion carried 4-0.

OLD & CONTINUING BUSINESS

Old School
Griffith noted that the majority of the residents who attended the meeting regarding options for the Old School building were in favor of preserving the building.  Kester noted that those who were not in favor of preserving it had not voiced their opinion at the meeting.  Edmond suggested that the public needs to have an estimate of the increase in their property taxes in order to make an informed decision.

Motion Bonander, second Edmond to contract with Northspan (Randy Lasky) to identify potential funding sources for which the City might qualify in redeveloping the Old School building and to request that Ehlers prepare information regarding the financial costs and tax implications.  Motion carried 4-0.

NEW BUSINESS

EDA – pledge EDA operating levy

The EDA has only one regular source of income, the EDA Operating Levy, at an estimated amount of $11,600 annually.  The EDA members are being asked to consider pledging these monies for either a 10 or 15-year term to cover the debt service if bonds were to be issued to pay for the costs associated with the hazardous material removal and demolition of the old milk drying plant.   

Edmond asked if the EDA would be able to recover the costs for the demolition and hazardous material removal.  Griffith responded that the costs will be assessed to the property.  

Motion Bonander, second Kester to agree to pledge EDA operating levy monies for up to 15 years and to issue bonds to cover the costs of the milk drying plant clean-up project as one possible financing options, subject to further information on other financing options, and subject to the City agreeing to levy on behalf of the EDA.  Motion carried 3-1.

EDA – request EDA operating levy

The EDA has previously requested the City to levy on its behalf as one source of operating revenue.  Staff recommendation is that the EDA request a continuation of this levy for 2011.

Motion Kester, second Bonander to request the City to levy an EDA operating levy on behalf of the EDA for 2011 in an amount equal to .01813 % of the taxable market value.  Motion carried 4-0.

ADJOURN

Motion Kester, second Edmond to adjourn at 9:38 p.m.  Motion carried 4-0.

_____________________________________

James Edmond, Chairman







____________________________________







Attest:  Sam Griffith, Executive Director

