City OF Sandstone 

EDA Meeting

March 4, 2009

Call to Order
The meeting was called back from recess at 7:57 p.m. by Chairperson Edmond

Roll Call

Members Present:
Edmond, Kester, Atterbury, Stadin, Andrews

Members Absent:
None

Staff Present:
Griffith, Hormillosa and Johnson, CATV.

Others present:
Erika Hormillosa, Tim Franklin, George Castonguay, Gene LaLonde, Jody

                             
Johnson

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Atterbury, second Stadin to approve the agenda.  Motion carried 5-0.

APPROVAL OF MEETING MINUTES

Motion Andrews, second Atterbury to approve regular meeting minutes for January 7 and February 18.  Motion carried 5-0.

OLD & CONTINUING BUSINESS

There was none.

NEW BUSINESS

Authorize Staff and Ehlers and Attorneys to proceed with prepayment of EDA Facility Bond

Council discussed prepaying the 1995 bond which renovated City Hall and constructed the Fire Hall. The Townships were notified of the City’s intent to use  funds from the Fire Department Building Fund for this redemption. 

Motion Andrews, second Atterbury to direct Ehlers to prepare such documents and notices as are needed to allow for the prepayment (redemption) of the 1995 EDA bond for review and approval at the next meeting. Motion carried 5-0. 

Loan Committee Report

The EDA has a loan agreement with Nemadji Research/Use4All Trailer Company. There has been no request to extend the loan and therefore staff is recommending that the EDA call this loan as per the language in the loan documents. 

Andrews asked when the loan was due. Griffith responded that it was due March 2.  

Motion Atterbury, second Stadin to direct Staff to call the Nemadji Research/Use4All Trailer loan due and payable as per the loan documents and further to direct Staff to close the loan as per loan documents. Motion carried 5-0. 

WindRider Update: Griffith informed the EDA that although WindRider is not located in the school building anymore, it is not closed. The company is currently looking for storage, production and office space to complete orders it has received. Their loan is due in July. 

OTHER

The Sheriff’s Sale of the old school building and the hospital development report were both previously discussed during the Council meeting. 

REPORTS

Motion Atterbury, second Kester to accept the Wild River variance report for January, 2009. Motion carried 5-0.

ADJOURNMENT

Motion Atterbury, second Stadin to adjourn at 8:13 p.m.  
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