CITY OF SANDSTONE

EDA MEETING

May 18, 2011

CALL TO ORDER

The meeting was called to order at 8:03 p.m. by Chairman Bonander.

ROLL CALL

Members Present:       Tauer, Kester, Atterbury, Stadin, Bonander

Members Absent:        none

Staff Present:              Griffith, Hormillosa, Hormillosa - CATV

Others Present:           Tim Franklin  

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Tauer, second Stadin to approve the agenda for May 18. Motion carried 4-0.

APPROVAL OF MEETING MINUTES

Motion Tauer, second Kester to approve the meeting minutes for May 4. Motion carried 4-0.

PUBLIC HEARINGS

There were none. 

NEW BUSINESS
Special Meeting

The EDA is requested to set a time for a special meeting to have a discussion with the Financial Advisor, the Bond Counsel and the City Attorney on the offer to buy the Wild River Apartments. Staff added that this is the EDA’s opportunity to hear from its advisors on the merits and questions raised by the offer. 

Motion Tauer, second Kester to set a special meeting for Tuesday, May 31 at 6:00 p.m. to discuss the offer on the Wild River Apartments. Motion carried 4-0. 

ADJOURN

Motion Stadin, second Tauer to adjourn at 8:07 p.m. Motion carried 4-0. 

_____________________________________

 
Leonard Bonander, Chairperson

________________________________________

Sam Griffith, Executive Director
                                                 

