SANDSTONE EDA

REGUALAR MEETING

June 21, 2006

CALL TO ORDER

Chair Johnson called the meeting to order at 8:44 pm.

ROLL CALL

Members present:
Bonander, Atterbury, Johnson, Edmond

Members absent: 
Gafkjen

Staff present:

Administrator Griffith, Recording Secretary Hejny, Stadin CATV

Others present:
Tim Franklin

ADDITIONS OR CORRECTIONS TO THE AGENDA

Motion Edmond second Atterbury to approve agenda with addition of 7C – repair and reserve funds.   Motion carried 4-0.

APPROVE MEETING MINUTES

Motion Atterbury, second Bonander to approve April 19 minutes. Motion carried 4-0.

SPECIAL ITEMS OF BUSINESS

None

OLD AND CONTINUING BUSSINESS

Sale of Fire Hall Property

Staff provided a short update.  There are a few small details remaining.  We are awaiting final title work so that we can set a closing date.

Approve reservation of EDA Fund Balance 

The EDA is asked to authorize staff to place portions of unrestricted funds into restricted balances. In EDA Fund 226 the request is to reserve the entire fund balance for loans and other economic development assistance to businesses. 

Motion Johnson, second Bonander to approve the reservation of all of the Fund 226 balance for loans and other economic development assistance retroactive to December 31, 2005. Motion carried 3-1.

NEW BUSINESS

Consideration of CED Loan

WindRider has made an application for an EDA loan to assist with the acquisition of inventory materials. The loan request is for $50,000 to acquire the inventory necessary to complete the orders they have on hand. The request is for a six month term with a six month renewal at the going rate for short term corporate paper of 6.5%. Loan to be secured by a Promissory Note and a Mortgage. 

Motion Bonander, second Johnson to direct staff to draw up all appropriate paperwork to close loan and file security with cost deducted from EDA loan proceeds and to authorize Executive Director and Chair to sign necessary documents. Motion carried 4-0.

Consider acquisition of abandoned RR for storm water

EDA may acquire property for purposes of redevelopment. There is a parcel of abandoned Kettle River Railroad right-of-way that has no legal description. The parcel would be used for storm water purposes. The process for the EDA undertake is a “quite little action”. There is a survey and legal description prepared. 

Motion Atterbury, second Bonander to approve completion of the acquisition of this parcel. Motion carries 4-0.

Funds from Repair/Replacement Reserve

EDA holds a repair and replacement reserve fund for the Wild River project. The   telephone in the elevator in the senior building does not work and needs to be replaced with a phone that meets all ADA requirements. Great Lakes Management is requesting that the EDA release funds from the repair and replacement reserve for this safety expenditure. 

Motion Atterbury, second Bonander to approve funds from the repair and replacement reserve pay for the new phone and installation.  Motion carried 4-0.

REPORTS

Motion Bonander to accept reports as follows: Accept monthly occupancy and operations reports. Motion carries 4-0.

Staff provided a short report on the status of the Vork property acquisition.  Engineering work should be completed shortly so that preliminary plat work can begin.

OTHER

House Definitions

Previous request from the EDA for some definitions of different types of Senior Housing was provided.

Great Lakes

Great Lakes will be at the July 19 meeting to make a mid-year report on Wild River.

ADJOURN

Motion Atterbury, second Bonander to adjourn meeting at 9:04 pm. Motion carried 4-0.
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